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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009 (continued)

3. Signi�cant accounting policies (continued)

q) Comparative �gures

Certain changes in presentation have been made in these �nancial statements. These changes have no e�ect on the operating 
results of the Trust Fund for the current and previous year.

4. Signi�cant accounting judgements and estimates

Management has made the following judgements in the application of accounting policies which may have the most signi�cant 
e�ect on the amounts recognized in the �nancial statements:

Determining fair value

The Trust Fund has applied IAS 39 in its classi�cation of investment securities. IAS 39 requires measurement of securities at fair
value. For �nancial instruments that trade infrequently and have little price transparency, fair value requires varying degrees of 
judgement depending on liquidity, uncertainty of market factors, pricing assumptions and other risks a�ecting the speci�c 
instrument.

Impairment of �nancial assets

Management makes judgments at each balance sheet date to determine whether �nancial assets are impaired. The 
determination of what is signi�cant or prolonged requires judgement including factors such as share price volatility and market
factors.

5. Cash and cash equivalents

                   2009              2008
                   US$                US$

Cash at bank              1,465,433          192,472

Money market accounts             1,629,173          362,215

Short-term deposits             -       2,532,694

Income funds                 9,199,222     10,054,828

                        12,293,828      13,142,209
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